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Statement

2020-09-30 2021-09-30

1 48, a1 malucey polidl (Bylusdl) mll Ble

145.3 (215,385) (528,398) Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Haasells Huoladdl el (3yleas) Apzyy

145.3 (1.04) (2.55) _ _ _
Basic & Diluted Earnings per Share
Wglazll alagmgll
19.5 7,730,568 9,241,242 s ot
Current Assets
| (I3 (P
(11.1) 29,828,475 26,505,165 252U ol
Total Assets
Agluall cbgllall
(53.2) 6,072,385 2,843,485 Ry €
Current Liabilities
Slgllall Jles)
(50.4) 6,454,028 3,199,404 ! oz

Total Liabilities

Pl 48, A0 maliney Liolill ASW Gpam Jloz)
(0.4) 21,570,357 21,478,596 Total Equity attributable to the owners of the
Parent Company

Lt wlala) Jlez

(82.6) 612,233 106,466 .
Total Operating Revenue
Al adll (8Ll | 3l
174.4 (192,356) (527,888) ‘ : wheshio
Net Operating Profit (Loss)
bt JUI oy / ST jilacsed]
172.4 (0.8) % (2.2) % Bl AL
Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AU bl @il iga
Kuwaiti Company (KWD) (12h.5) 20580 B, 40
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Statement

A1 S, 401 slias (ol (Bluell) o)l Blo
2104.3 (4,886) (107,700) Net‘Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
2aaselly Aol @oand! (55lins) Boms
2104.3 (0.02) (0.52) o = reell () Ry
Basic & Diluted Earnings per Share
Al adl alslyyl Jlex
(68.0) 238,597 76,245 : bt gl
Total Operating Revenue
adsad (3yluzd) oyl dle
(2072.6) 5,545 (109,383) _ _ Blatlliglled
Net Operating Profit (Loss)

e Not Applicable for first Quarter

- Decrease in: Real estate income, Net income from
investment securities, Share of results of an associate,
Otherincome.

- Increase in: Foreign currency translation loss recycled to

profit or loss upon derecognition of an associate.
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1. | Unqualified Opinion Jaimze pe gy | 11
2. | Qualified Opinion O Lania gl | 2
3. | Disclaimer of Opinion O bt syl pue |3
4. | Adverse Opinion O oSl gy | 4
In the event of selecting item No. 2, 3 or 4, Aad s 4 of 3 5 2 08wy slest Sl
the following table must be filled out, and this form is il iy o) Lo SleiSln g 39l il iy Yy o JUsth Jguiadl
not considered complete unless it is filled.
NETR
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL MADAR FINANCE AND
INVESTMENT COMPANY K.S.C.P.

Report on Review of Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al Madar Finance and [nvestment Company K.S.C.P. (the “Parent Company™) and
subsidiarics (collectively, the “Group”) as at 30 September 2021, and the related interim
condensed consolidated statement of profit or loss and interim condensed consolidated
statement of comprehensive income for the three months and nine months periods then ended,
and the related interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the nine months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with basis of preparation set
out in Note 2. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with basis of preparation as set out in Note 2.

Other Matter

The consolidated financial statements of the Group for the year ended 31 December 2020 and
the interim condensed consolidated interim financial information for the nine months period
ended 30 September 2020, were audited and reviewed, respectively by another auditor who
expressed an unmodified opinion and conclusion on those statements on 22 February 2021 and
8 November 2020, respectively. '
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL MADAR FINANCE AND
INVESTMENT COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Matters

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become awate of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company’s Articles of Association and Memorandum of Incorporation, as amended, during the
nine months period ended 30 September 2021 that might have had a material effect on the
business of the Parent Company or on its financial position,

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any material violations of the provisions of Law No. 32 of 1968,
as amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, or of the provisions of Law No. 7 of 2010 concerning the
Capital Markets Authority and its related regulations during the nine months period ended 30
September 2021 that might have had a matetial effect on the business of the Parent Company
or on its financial position.

/

Ay

BADER A. AL-ABDULJADER
LICENCE NO, 207 A

EY

AL AIBAN, AL OSAIM! & PARTNERS

-

{4 November 2021
Kuwait



Al Madar Finance and Investment Company K.S.C.P. and Subsidiaries

(UNAUDITED)
For the period ended 30 September 2021

INCOME

Real estate income

Net (loss) gain from investment securities
Share of results of an associate

Foreign currency translation loss recycled to
profit or loss upon derecognition of an
associate

Advisory and management fees

Reversal of ( allowance for) expected
credit losses

Other income

EXPENSES
Administrative expenses

(LOSS) PROFIT FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

(LOSS) PROFIT FOR THE PERIOD

BASIC AND DILUTED LOSS PER SHARE
ATTRIBUTABLE TO EQUITY HOLDERS OF
THE PARENT COMPANY

Notes

(=20 N

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Three months ended Nine months ended
30 September 30 September
2021 2026 2021 202¢
KD KL KD KD
38,525 82,999 149,014 247,671
(17,232) 54,089 (872) 233,935
- 22,619 - 42,565
- - (19%,223) -
246 (2,882) 1,215 913
18,543 - 38,593 (72,750)
- 7,871 - 18,865
40,082 204,696 (11,273) 471,199
(149,465)  (199,i51) (516,615) (663,555)
(109,383) 5,545 (527,888) (192,356)
(107,700) (4,386) (528,398) (215,385)
(1,683) 10,431 510 23,029
(109,383) 5,545 (527,888)  (192,356)
(0.52) Fils  (0.02) Fils (2.55) Fils (1.04) Fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Al Madar Finance and Investment Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2021

Three months ended Nine months ended
30 September 30 September
Note 2021 2026 2021 2020
KD KL KD KO
(LOSS) PROFIT FOR THE PERIOD (109,383) 5,545 (527,888) (192,356}
Other comprchensive income (loss):
Other comprehensive income  (foss, ) that
may be reclassified fo profit or loss in
subsequent periods:
FExchange differences on translation of
foreign operations - 7,458 (1,200) (7,802)
Foreign currency translation loss recycled to
profit or loss upon derecognition of an
associate 6 - - 199,223 -
- 7,458 198,023 (7,802}
Other comprehensive loss that will not be
reclassified to profit or loss in subsequent
periods;
Net loss on equity instruments at fair
value through other comprehensive income - (22} - {261)
- (22) - (261)
Other comprehensive income (loss) for the
period - 7,436 198,023 (8,063)
TOTAL COMPREHENSIVE (LOSS) INCOME
FOR THE PERIOD {109,383) 12,981 (329,865)  (200,419)
Attributable to:
Equity holders of the Parent Company (107,700} 2,550 (330,375) (223,448)
Non-controlling interests (1,683) 10,431 510 23,029
(109,383) 12,981 (329,865)  (200,419)

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Al Madar Finance and Investment Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINAN CIAL

POSITION (UNAUDITED)
As at 30 September 2021
(Audited;
30 September 31 December 30 Septernber
Notes 2021 2626 2626
KD KL KT

ASSETS
Bank balances and cash 192,501 639,580 1,357,912
Financial assets at fair value through profit or loss 454,882 1,209,091 1,581,287
Other current assets 8 8,593,859 8,606,403 4,791,369
Financlal assets at fair value through other - 38,246
comprehensive income 36,194
Investmient in an associate 6 - 460,377 446,960
Investment properties 7 17,259,452 15,792,444 21,586,259
Furniture and equipment 4,471 25911 26,442
TOTAL ASSETS 26,508,165 26,770,000 20,828,475
EQUITY AND LIABILITIES
Equity
Share capital 21,386,865 21,386,865 21,386,865
Statutory reserve 134,383 134,383 127,140
Share premium 4,999,296 4,990,296 4,990,296
Treasury shares 9 (4,573,296) (4,573,296) {4,573,296)
Other reserve (122,147) (122,147) (122,147
Foreign currency translation reserve 125,993 (72,030) (68,838)
Fair value reserve - - 510
(Accurnulated losses) retained eamings (463,498) 46,303 (170,123)
Fquity attributable to equity holders of the
Parent Company 21,478,596 21,790,374 21,570,357
Non-controlling interests 1,827,165 1,845,252 1,804,098
Total equity 23,305,761 23,635,626 23,374,447
Liabilities
Other lishilities 2,843,485 2,742,518 6,072,385
Employees® end of service benefits 355,919 391,836 381,643
Total Habilities 3,199,404 3,134,374 6,454,028
"TOTAL EQUITY AND LIABILITIES 26,505,165 26,770,000 29,828,475

A
11

Tawind Saleh Al-Thekair
Vice Chairman

The attached notes | to 15 form part of this inferim condensed consolidated fnancial information,
5
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Al Madar Finance and Invest

ment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED ST

(UNAUDITED)
For the period ended 30 September 2021

OPERATING ACTIVITIES

Loss for the period

Adjustments to reconeile loss for the period to net cash
Depreciation of furniture and equipment
Unrealised (gain) toss on financial assets at FVPL

Hows:

Realised foss (gain) on sale of financial asscts at FVPL

Dividend income
Share of results of an associate

Foreign currency franslation foss recycled to profit ar loss upon derecognition of

an associate

(Reversal of) provision for allowance for expected credit losses

Provision for employees’ ond of service benefits

Changes in operating assets and Habilities:
Financial assets at FVPL
Other assets
Other liabilities

Cash flow from (used in) operations
Employees’ end of service benefits paid

Net cash flows from (used in} operating activities

INVESTING ACTIVITIES

Dividend income received

Proceeds from sale of a subsidiary

Proceeds from sale of investment in an associate
Purchase of investment properties

Proceeds from sale of investment properties
Proceeds from safe of FVOCI

Net cash flow used in investing activities
FINANCING ACTIVITIES

Dividends paid

Net movement in nen-controlling interests

Net cash flows used in financing activitics

NET DECREASE IN BANK BALANCES AND CASH

Net foreign exchange differences
Bank balances and cash as at 1 Janvary

BANK BALANCES AND CASH AS AT 30 SEPTEMBER

Non-cash items excluded from the statement of cash flows:

Investment properties

Other assets

The attached notes 1 to 15 form part of this interit

ATEMENT OF CASH FLOWS
Nine months ended
30 September
2021 2626
Notes KD KL
(527,848) {192,356)
2,098 1,669
4 (51,090) 182,716
4 56,962 {213,158}
4 (5,000) -
6 - (42,565)
6 199,223 -
(38,593) 72,7150
28,160 20,302
(336,128) (170,642}
748,337 (568,395)
(315,960) 45,049
116,967 70,676
213,216 (623,312)
{64,097) (5,378)
149,119 (629,190}
5,000 22,172
- 7,000,000
6 436,816 -
(1,073,887) (8,291,900}
- 40,000
20,194 .
(611,877) (1,229,728)
- (1,035,118)
- (86,833}
- (1,121,951)
(462,758) (2,980,869)
15,679 -
639,580 4,338,781
192,501 1,357,912
(410,000) -
239,853 -

n condensed consolidated financial information.
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